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NAME OF ASSESSEE : GHELANI AGRICONLIMITED Ay, 2023-2024 PAN : AACCG5380F

Refundable (Round off u/s 288B) 15430

Due Date for filing of Return October 31, 2023

C@ozrgog;a)!rision of Income if Company does not Opts for Section 115BAA/115BAB (Tax
(]

1.Total income as per Section 115BAA/115BAB

s 336034
2. Adjustments according to section 115BAA/115BAB
(i) Deduction under Ch VIA a Provisi i
115BAAI15BAS s per Provisions of Section
0
Gross Total Income as per Section 115BAA/115BAB 336024
;i:)1glé¢;vgeid Deductions (which were disallowed under secton 115BAA
No Deduction exists
(iii) Allowed Brought Forward Loss (which were disallowed under
secton 115BAA | 115BAB)
NA 0 0
3. Gross Total Income (1-2) 336034
Deduction under Chapter VIA 0
Total Income after Adjustments under section 115BAA/115BAB 336034
Prepaid taxes (Advance tax and Self assessment tax)26 AS Import Date:02 Oct 2023
Sr.No. BSRCode  Date  Challan No Bank Name & Branch Amount
1 0510308 11/06/2022 17493 HDFC BANK LTD. GOREGAON 25000
2 0510308 14/09/2022 47089 HDFC BANK LTD. GOREGAON 25000
3 0510308 13/12/2022 57057 HDFC BANK LTD. GOREGAON 25@03
4 0510308 10/03/2023 34799 HDFC BANK LTD. GOREGAON 25000
Total _____100000
Details of Depreciation -
i L Total Sal Sales Balance Depreciation
iR i 3'5}’5‘!’.?: B I MR P (Short Gain)  Closing
for Days Days 180 days
1SBAA 62008 18381 1073217
MOTOR CAR 15% 1262608 0 0 12 —
Total 1262608 0 0 1262608 189391 1073217
ount Detail
?aNnk Aot Bank MICR NO IFSC Code Type
- HDFCO000416 Current(Primary)

1 HDFC BANK

HDFC0000416 Coment

HDFC0000416 Current
HDFC0000416 Current
AMOUNT
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NAME OF ASSESSEE - GHELANI AGRICON LIMITED __ AY. 2023-2024 PAN : AACCG5390E

1 HDFC BANK LIMITED 461
TOTAL 461

Detaits of Taxpayer Information Summary (TIS) =
SNO INFORMATION CATEGORY DERIVED As Per Computation Difference
i VALUE(Rs.) -

1 GST purchases 13722914

2  GST tumover 12167488

3 Imeres! from deposit 461 Interest on FDR

CompuTax : [GHELANI AGRICON LIMITED]
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V.J. Amin & Co

S

506, Gayatri Chembers,
(.‘HARTERED ACCOUNTANTS Near Rly Under Pass.,
vipuldalal2013@gmail.com R C Dutt Road, Alkapuri,
Vadodra-390007.
Cell. 9825980214

INDEPENDENT AUDITORS’ REPORT
To The Members of GHELANI AGRICON LIMITED

Report on the Financial Statements

We have audited the accompanying financial statements of GHELANI AGRICON LIMITED.
(“the company”), which comprise the Balance Sheet as at 31 March 2023 and the Statement of
Profit and Loss for the year then ended, and a summary of significant accounting policies and
other explanatory information.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013. Our responsibilities under those Standards are further described in
the Auditor’s Responsibilities for the Audit of the Financial Statements section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our audit of the financial
statements under the provisions of the Companies Act, 2013 and the Rules there under, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the ICAI’s Code of
Ethics. We believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis
for our audit opinion on the financial statement we have obtained is sufficient and appropriate to provide

a basis for our opinion.
Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance
in our audit of the financial statements of the current period. These matters were addressed in the
context of our audit of the financial statemen a whole, and in forming our opinion thereon,
and we do not provide a separate opinion atters.

Other Matters

The Company’s Management ai
The other information compri
does not include the financial

r S responsible for the other information.
led in the Company’s annual report, but
ors’ report thereon.

Our opinion on the financie r the other information and we will not
express any form of assur

our responsibility is to read the other

I ection with ¢ er wi the
n connection with , in doing so, consider whether the

information identifi
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V.J. Amin & Co A

CHARTERED ACCOUNT, ANTS i‘%, Gayatri Chembers,
vipuldalal2013@gmail.com R‘(’:"D ';'z d;:':ﬁ, P
a puri,
Vadodra-390007.

: ade) L Cell. 9825980214
gg::r ln;‘qnnatlon 1 materially inconsistent with the financial statements or our knowledge
ined in the audit or otherwise appears to be materially misstated.

:’}:’22{1 we read the Cpmpany’s annual report, if we conclude that there is a material misstatement
n, we are required t'o communicate the matter to those charged with governance and take
necessary actions, as applicable under the relevant laws and regulations

Management’s Responsibility for the Financial Statements

The Corrllpany’s Board of Directors is responsible for the matters stated in section 134(5) of the
Compames Act, 2013 (“the Act”) with respect to the preparation of these financial statements
that give a true and fair view of the financial position, financial performance of the Company in
accordance with the accounting principles generally accepted in India, i ‘
Standards specified under Section 133 of the Act, read with Rule 7
Rules, 2014. This responsibility also includes the maintenance of a
accordance with the provision of the Act for safeguarding of the as
preventing and detecting the frauds and other irregularities;
appropriate accounting policies; making judgments and estim
prudent; and design, implementation and maintenance of internal
operating effectively for ensuring the accuracy and completeness: 1C
relevant to the preparation and presentation of the financial statements that gi
view and are free from material misstatement, whether due to fraud or error.

Auditor’s Responsibility

Our responsibility is to express an opinion on these financial statements
have taken in to account the provisions of the Act, the accounting and
matters which are required to be included in the audit report under the
the Rules made there under. We conducted our audit in accordance
Auditing specified under section 143(10) of the Act. Those Stan '
with ethical requirements and plan and perform the ,
whether the financial statements are free from materi

An audit involves performing |
disclosures in the financial si
judgment, including the asse
statements, whether due to
internal financial ¢
give true and fair
circumstances. An auc
and the reasonab.
evaluating the ovet
we have obtain
financial state
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including foreign entities (“II‘I s : Cell. 9825980214
’ termediaries™) with the understandin whether re i
Writing or otherwise, that the Intermediary shall: . s

. c:llmctly or irfliref:tly lend or invest in other persons or entities identified in any manner
What so ever (“Ultimate Beneficiaries™) by or on behalf of the Company or

* provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries.

(b) The Mmanagement has represented, that, to the best of its knowledge and belief, no funds
have been received by the Company from any persons or entities, including foreign entities

(“Funding Parties™), with the understanding, whether recorded in writing or otherwise,
that the Company shall:

* directly or indirectly, lend or invest in other persons or entities identified in any manner
whatsoever (“Ultimate Beneficiaries™) by or on behalf of the Funding Party or
* provide any guarantee,security or the like from or on behalf of the

Beneficiaries; and

(¢) Based on such audit procedures as considered
circumstances, nothing has come to our notice that

representations under subclause (d) (i) and (d) (ii) comw;-

d) The dividend declared or paid during the year by the Company is
dividend is declare by the company.

Opinion

In our opinion and to the best of our information and according to the
the aforesaid financial statements, give the information required t
required and give a true and fair view in conformity with the act
accepted in India;

i

(a) In the case of the Balance Sheet, of the
2023 and
(b) In the case of the statemen
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V.J. Amin & Co oA

v?,::ﬁ:ﬁ;?n ACCQUNT ANTS Skl y 506, Gayatri Chembers,
al2013@gmail.com :eérDRly Under Pass.,

utt Road, Alkapuri

Vadodra-390007.

Meani : .
ning of Internal Financial Controls over Financial Reporting SRS

A company's i :
regardi?:g )tlh e'::iﬂ?lrﬁnanclal coqtrol over financial reporting is a process designed to provide reasonable assurance
avility of financial reporting and the preparation of financial statements for external purposes in

) lli)ccurately and fairly reflect the transactions and dispositions of the assets of the company; (2) provide
::acs;l;a le as§urance that transactions are r?corde.d as necessary to permit preparation of financial statements in

' ance with generally accepted accounting principles, and that receipts and expenditures of the company are
being made only in accordance with authorizations of management and directors of the company; and (3) provide
reasonable assurance regarding prevention or timely detection of unauthorized acquisition, use, or disposition of the
company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial contro
collusion or improper management override of controls, r
not be detected. Also, projections of any evaluation
future periods are subject to the risk that the internal 1
inadequate because of changes in conditions, or that the de
deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an a
financial reporting and such internal financial controls ove:
March 2023, based on the internal control over financial
the essential components of internal control stated in the Guidar
Over Financial Reporting issued by the Institute of Chartered
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me LIMITED
v
PARTICULARS ﬁthn gl;ﬁ"'.
1 |
NOTER ended 110121 ended 1101/22)
SALES 1GST 12% 1678417 16830
mm 1% 296680 0 "
1GST 5% 9161134 28640
GST 9% 0 4154080
GST 12% 0 1813992
GST 1% 0 63142
ON SALES 916038 $3833 | -«
AL 12220193 6243151
NOTE 09: Cost of Goods Sold
Opening Stock 185480

DISCOUNT & SCHEME PAID WITHOUT GST
GST PURCHASE @ %
GST PURCHSAE @12%
GST PURCHSAE @18%

Less Closing Stock
TOTAL

NOTE 10 : FIELD SLALRY
FIELD STAFF SALARY

TOTAL

NOTE 11 : OTHER EXPENSES

AUDIT FEES 15000
BANK CHARGES 236
CONSULTANCY EXP 18000
CASH DISCOUNT 258830
DISCOUNT 41106
DEMAGE MATERIAL EXP 1635

|DEMO MATERIAL EXP

FREIGHT EXPS

KASAR A

MISC EXP. W/OFF

PRINTING & STATIONERY CHARGES
PROFESSIONAL FEES OR TECHNIC
ADVERTISEMENT EXPS

DEALFR MEETING E
IHOTEL & LODGE EX
/INTEREST ON CAR LG
INWARD - OUTWAR
EXPS
M MBERSHIP FEES
SALES OTION
TDS FOR INTERE T
INEW MH ()

I TRANSPORTATIO
MISC EXP WO
TRAVELLING B ‘_

ToTAL
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NOTE : 12 (A) Corporate Information

shelani Agricon Lid is a company dealing in wholesale dealer of Agrochemical Products.

NOTE : 12(B) Significant accounting policies

12.(B).1 Basis of Accounting

;he ﬁmnqul s\g!emenls of the Company have been prepared in accordance with the Generally Accepted Accounting
nincipies in India (Indian GAAP) to comply with the Accounting Standards notified under the Co
Standards) Rules, 2006 (as am

have been Prepared on accrual basi
preparation of the financial stateme

12.(B).2 Use of Estimates: i _
The preparation of the financial stalements in conformity with Indian GAAP requires the Management to make estimates |

and assumptions considered in the reported amounts of assets and liabilities (including contingent liabilities) MM a
reported income and expenses during the vear. The Management believes that the estimates used in preparation of the
financial statements are prudent and reasonable

- Future results could differ due to these estimates and the differences
between the actual results and the estimates are recognised in the periods in which the results are known / materialise.

12.(B).3 Inventories

The company is in Trading of various Products. Inventories are valued at lower of Cost or Market Value.
12.(B).4 Depreciation and amortisation

Depreciation is provided as per WDV method as prescribed under Companies Act,

12.(B).5 Revenue Recognition
The company follows Revenue Recognition on Sales basis.

Other Income
Interest income is accounted on accrual bas

12.(B).6 Tangible Fixed Aeets ]
Fixed Assets are stated at cost. Cost incl
improvements and installation of the ass
Capital work-in-progress:-
No Such Work in Progress

her incidental expenses related to acquisition,

+ 12(B).7 Intengible Assets
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- ) 2 Value of imparia calculated on CIF bass
— As at 31t Mareh 2023 As 28 3198 March 2072
Rs, Rs.
Itaw Materials NA. A
Lomponents NA. A
Capital Goods NA. A
!! !![ ! !IEQnE!nm in Foreign Currency
As at 318t March 2022 As 2 21t March 2072
Rs. Fs.
Commisgion MIL N
Traveling Fxpenses MIL LS
Inatirance NIL
12 (C) 4 Detalis of consumption of imported and indigencus items
As at 318t March
Rs.
Imported Raw Materlals NA,
Imponted Components & Spare Parts MA.
1 MNA.
Indigenaus Trading Cost of Goods Sold 7,766,996 44
Indigenaus Components & Spare Parts N.A.
7,766,996 44
12 (C).6 Farning In Forelgn Exchange
As at 318t March 2023
Rs. e
Export of Goods calculated on FOB basis N.A. NA
Other income MIL ¥
.= -'-
12 (C) .6 Contingent liabilities and commitments (to the extent not
: As at 3ist
Rs.

NOTE 12
ACCOUNTIN

231 Related

12(C)a
Descrl

Assoclates
Key M

Shri N

Shrl Vishit

Note;

a) Clalms against MMMWC
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12 (C) b Details of related party tr I
ansactions during the year ended 31st
Nature of Transaction / Relationship/ Major Parties 2022-202% S NT-““:“!— 2022” M
Rs, Fis,
1) Purchase of Goods
Agricon Fertilizers- Gujarat
! 7,508,906 z
Agricon International 6,067,360 g o
Curative Microbes Pyt Lid, : # 1301992
il) Sale of Goods

iil) Interest Payment NIL NIL
iv) Payment of salaries NIL
Balance outstanding at the end of the year NIL

Trade Receivables

Associates
Trade Payables
Agricon Fertilizers- WALUJ- Maharashira 234,195
Agricon Fertllizers- Gujarat 1,920,008
Agricon Interational 5,129,367
Key Management Personnel (KMP)
Shri Narendra Ghelani
12 (C) C. Earning Per Share As at 31st March 2023
Rs,
BASIC
12 (C) C. a Continuing & Tolal Operations
Net profit / (Loss) for the year from continuing operat 123,197

altributable to the equity shareholders

Weighted average number of equity shares
Par value per share

Eaming per share from

DILUTED
12 (C) C. b Continuing

Net profit / (Loss) for the
attributable to the equit

Weighted average ni
Par value per share

Earning per share
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