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Name of Assessee GHELANI AGRICON LIMITED

Address 505,WINDSOR PLAZAR C DUTT ROAD.VADODARA.GUJARAT.390007

E-Mail vipuldalal2013@gmail.com

Status Company(Domestic) Assessment Year 2022-2023

Ward Year Ended 31.3.2022

PAN AACCG5390F Incorporation Date 25/06/2004

Residential Status Resident

Nature of Business WHOLESALE AND RETAIL TRADE-Wholesale of fertilizers and
pesticides(09017)

GSTIN No. 24AACCG5390E12T

Filing Status Original

Last Year Return Filed u/s 115BAA

Bank Name HDFC BANK, HDFC BANK,KAMALANJALI-OPP TUBE COMPANY,OFF OLD

PADRA ROAD,VADODARABARODAGUJARAT 390020, A/C
NO:50200034986774 ,Type: Current ,IFSC: HDFC0000416

Tele: Mob:9825980214
Computation of Total Income [As per Section 115BAA (Tax @22%)]
Income from Business or Profession (Chapter IV D) 185328
Profit as per Profit and Loss alc _ 189498
Total 189498
Less:
Inton | T refund : 4
4170
185328
Income from Other Sources (Chapter IV F) 4170
Interest From IT Refund Sl
189498
Gross Total Income
189498
Total Income 189500
Round off u/s 288 A i
MAT Provisions not apply on company due to applicability
of section 115BAA
; - 41690
Tax Due @ 22% (Company applicable for Sec
115BAA) 4169
Surcharge @10% 45859
: . 1834
Health & Education Cess (HEC) @4 47693 |
40000
Advance Tax 7693
779
Interest u/s 234 A/BIC 8472
- 8470
Round off u/s 28 8470
Deposit u/s 14/ Ltd.
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vipuldalal2013@gmail.com Rc:‘rl)lfnll"ll :‘:d(e'r'l\‘:l:!-v i
g ad, Alkapuri,
Vadodra-390007.

Cell, 9825980214
INDEPENDENT AUDITORS’ REPORT

To The Members of GHELANI AGRICON LIMITED
Report on the Financial Statements

\ﬁ/e have auditsd the. accompar_lying financial statements of GHELANI AGRICON LIMITED.
( .the gompany ), which.comprise the Balance Sheet as at 31 March 2022 and the Statement of
Profit'and Loss for the year then ended, and a summary of significant accounting policies and
other explanatory information. -

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013. Our responsibilities under those Standards are further described in
the Auditor’s Responsibilities for the Audit of the Financial Statements section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our audit of the financial
statements under the provisions of the Companies Act, 2013 and the Rules there under, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the ICAI's Code of
Ethics. We believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis
for our audit opinion on the financial statement we have obtained is sufficient and appropriate to provide

a basis for our opinion.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most signiﬁ?ance
in our audit of the financial statements of the current period. These matters were addressed in the
context of our audit of the financial statements as a whole, and in forming our opinion thereon.

and we do not provide a separate opinion on these matters.

Other Matters

ors are responsible for the other information.
luded in the Company’s annual report, but

ditors’ report thereon.

The Company’s Management and Boar ¥
The other information.com j
does not include the finan
Our opinion on the fi ver the other information and we will not
express any form of .

ection’ ! our responsibility is to read the other
',r;‘::::tio; idd able and, in doing 50, consider whether the
n n
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CHARTERED ACCOUNTANTS a ey Saytrl Chiembers,
vipuldalal2013@gmail.com : :enr bk g
| C Dutt Road, Alkapuri,
Vadodra-390007.

Report on Other Legal and Regulatory Requirements RS

said order is not applicable to the company.

2. As required by Section 143 (3) of the Act, we report that:

a) We have sought and obtained al| the information and explanations which to the best
pf our kno'w-le_dge and belief were necessary for the purposes of our audit.
b) in our opinion proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books: ’
- ¢) the balance sheet and the statement of profit and-loss dealt with by this Report are in
~agreement with the books of account;

d) in our opinion, the aforesaid standalone - financial statements comply with the

Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the
Companies (Accounts) Rules, 2014;

€) on the basis of written representations received from the directors as on 31 March
2022, and taken on record by the Board of Directors. none of the directors is
disqualified as on 31 March 2022, from being appointed as a director in terms Section
146(2) of the Act;

f)" With respect to the adequacy of the internal financial controls over financial reporting
of the Company and the operating effectiveness of such controls, refer to our separate

report in Annexure — A.

g) With respect to the other matters to be inplluded in the Auditor's Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and
to the best of our information and according to the explanations given to us:

T he' Company does not have any pending litigations which would impact on its financial
position iny its financial statements.

ii. The Company did not ha acts including derivative contracts; as such
. seeable losses thereon does not arise.

the question of comme

Company during the year under report to

. : There has not beel; Protection Fund. The question of delay in

transferring su
' st of its knowledge and belief, no funds

om borrowed funds or share premium or
y to or in any other persons or  entities,

iv (a)The managg
have been ad
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including  foreign entities (“Intermediaries

N ! ") with the ‘understanding, whether recorded i
writing or otherwise, that the Intermediary shall: . ~

+ directly or indirectly lend or invest in o
what so ever (“Ultimate Beneficiaries
* provide any guarantee,

ther persons or entities identified in any manner
") by or on'behalf of the Company or
security or the like to or on behalf of the Ultimate Beneficiaries,

~(b) The manageinent has represented, that, to the best of its knowledge and belief, no funds

have been received by the Company from any persons or entities, including foreign entities

*(“Funding Parties™), with the understanding, whether recorded in writing or otherwise,
that the Company shall:

* directly or indirectly, lend or invest in other persons or entities identified in any manner
whatsoever (“Ultimate Beneficiaries™) by or on behalf of the Fundi Y Ol ,

* provide any guarantee,security or the like from or on

Beneﬁc'iarigs; and

: L
-(¢) Based on such audit procedures as considered

circumstances, nothing has come to our not.icg thaﬁ
representations under subclause (d) (i) and (d) (ii) contain

d) The dividend declared or paid during the year by the Comp
dividend is declare by the company.

Opinion

In our opinion and to the best of ogr'int‘orma'tiqn alwd’&}0¢0=

the aforesaid financial statements, give the ml‘orma'\thnw Ui
| required and give a true and fair view in conformity with the
- accepted in India;

[

(4) In the case of the Balance Sheet, of t
2022 and :
(b) In the case of the

K
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: Annexure - A to the Auditors’ Report
Report on the Internal Financial Controls under Clause (i) of Sub Section 3 of Section 143 of the Companies

Act, 2013 ("the Act')
We have audited the internal financial controls over financial repotting of GHELANI AGRICON LIMITED as of 31*

March 2022 in conjunction with our audit of the financial statements of for the period ended on that date.

Management's Responsibility for Internal Financial Controls
nd maintaining internal financial controls based on the

The Company’s management is responsible for establishing a
internal control over financial reporting criteria established by the Company considering the essential components of
internal control stated in the Guidance Note on Audit of Internal Financial Controls over Financial Reporting issued
Institute of Chartered Accountants of India (‘ICAI). These res'ponéibilities include the design,
Is that were operating effectively for ensuring

by the

implementation and maintenance of adequate internal financial contro

the orderly and efficient conduct of its business, including adherence to company’s policies, the safeguarding of its
he accuracy and completeness of the accounting records.

assets, the prevention and detection of frauds and errors, t
and the timely preparation of reliable financial information, as required under the Companies Act, 2013.

al controls over financial reporting

an opinion on the Company's internal financi
Note on Audit of Internal Financial

accordance with the Guidance
») and the ‘Standards on Auditing, issued by ICAI and

Controls over Financial Reporting (the
on 143(10) of the Companies  Act, 2013, to the extent applicable to an audit of

deemed to be prescribed under secti
ancial controls, both applicabledo an audit of Internal Financial Controls and, both issued by the Institute
lidance Note require that we comply with ethical

of Chartered Accountants of India. Those Standards and the Gu
an and perform the audit .to obtain reasonable assurance -about whether adequate internal
porting was established and maintained and if such controls operated effectively

Auditors' Responsibility

Our responsibility is to express

based on our audit. We conducted our audit in
“Guidance Note

internal fin

requirements and p!
financial controls over financial re

« about the adequacy of the internal financial
iveness. Our audit of internal financial controls
ernal financial controls over financial reporting.
evaluating the design and operating effectiveness
ed depend on the auditor’s judgment, including
statements, whether due to fraud or error.

and ‘appropriate to provide a basis for our audit
ncial reporting

in all material respects.

Our audit involves 'performing procedures
controls system over financial reporting
over financial reporting included ob
assessing the risk that a material
ot mternal control based :
the assessment of the risk

We believe that &
~pimion on the Com)
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Mf“i*'g of Internal Financial Controls over Financial Reporting i

A company's S -
regardi:g tyhel:ri?:il] ig"::;.c:rl‘::;‘;lo:.:\:r:'ﬁnancclial reporting is. a process de.signed to provide reasonable assurance
00cdhnDs, twish enerally acusgted a:::o mg an ?he' preparation of ﬂr:an.clal statcmcntst for external purposes in
reporting includes ok unting. principles. A company's |'nternal financial control over financial
: 0se policies and procedures that (1) pertain to the maintenance of records that. in reasonable
detail; accurately and fairly reflect the transactions and dispositions of the assets of the company; (2) provide
reasonable -ag?umnce that ‘transactions are recorded as necessary to permit preparation of financial statements in
Wmce with generally accepted accounting principles, and that receipts and expenditures of the company are
being made only in accordance with authorizations of management and directors of the company; and (3) provide
reasonable assurance regarding prevention or timely detection 6f unauthorized acquisition, use, or disposition of the
‘Company's assets that could have a material effect on the financial statements. :

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over fi
collusion or improper management override of controls, material N
not 'be detected. Also, projections of any evaluation of the in
future periods are subject to the risk that the internal financia
inadequate because of changes in conditions, or that the degree of
deteriorate. -

Opinion T : _ » P~

In our opinion, the Company has, in all material respects, an adequate
financial reporting and such internal financial controls over financ P
March 2022, based on the internal control over financial reporti
the essential components of internal conwol stated in the Guidanc
Over Financial Reporting issued by the Institute of Chartered A
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